 

M I N U T E S

Committee on Surety Bonds and Insurance
June 26, 2024

Special Meeting of the Committee on Surety Bonds and Insurance was held via Microsoft Teams. This meeting was called to review the 24-25 Auto & Van Pool Insurance policy before it lapsed on 07/01/2024.

In attendance were:

Philip Michael 				Department of Insurance
		Lisa Mendoza				Attorney General’s Office
		John Hedges				State Treasurer’s Office
		Dean Heineken				Department of Administration
Lily Lundy				Department of Administration
		
The meeting was called to order at 4:03 PM.

June 26, 2024, Special Meeting Business:

- Philip Michael opened with roll call.
- The Committee reviewed the contract proposal and 2024-2025 Policy for the Auto & Van Pool Insurance. Lily Lundy explained the contract for this policy expired in 2024 and was therefore rebid. There was no response on June 24th, the original date of rebid, so the bidding event was extended to June 25th. The sole bidder was the prior incumbent. The new contract term was for 2024-2027, with the option for an additional renewal year. There was a slight rate increase of about 5.5%, adding an extra $922 to the proposed policy cost. The Committee all noted that it was a reasonable increase, as there was no change to the fleet schedule.
- John Hedges inquired who the broker for the policy was. Lily Lundy replied it was Richard K. Gaines Insurance, with Lancer Insurance as the carrier. No additional discussion was made.
- Philip Michael entertained the motion to approve the incumbent’s bid and proposed policy. John Hedges made the motion to approve; Lisa Mendoza seconded.
- There were all ayes, and the motion carried unanimously to approve the new contract and proposed policy.
- Lisa Mendoza asked if there were any other outstanding policies until the next meeting. Lily Lundy and Dean Heineken went over the Procurement & Contracts schedule for upcoming policies and informed the Committee that everything was on track. There was no further discussion.

- Next Regular Meeting will take place on July 8th, 2024, the next after will be August 12th, 2024.


The meeting adjourned at 4:11 PM.
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