M I N U T E S

Committee on Surety Bonds and Insurance
May 13, 2024

Regular Meeting of the Committee on Surety Bonds and Insurance was held via Microsoft Teams. 

In attendance were:

Philip Michael 				Department of Insurance
		Lisa Mendoza				Attorney General’s Office
		John Hedges				State Treasurer’s Office
		Tracy Diel				Department of Administration
Lily Lundy				Department of Administration
Dean Heineken				Department of Administration
		
The meeting was called to order at 9:02 AM.

May 13, 2024, Regular Meeting Business:

- Philip Michael opened with roll call.
- Philip Michael entertained the discussion of the Minutes from the Regular and the Special Meetings. 
· The Committee proposed amending ‘Attorney General Office’ to the correct ‘Attorney General’s Office’ for both Minutes, changing ‘notion’ to ‘motion’ on the 04/08/2024 Regular Minutes. They also advised changing ‘revised motion’ to ‘substitute motion,’ and changing ‘rose’ to ‘increased’ in regards to the Aircraft renewal description, for the 04/30/2024 Special Minutes.
· Lisa Mendoza motioned to approve the amended Minutes from the 04/08/2024 Regular Meeting and the 04/30/2024 Special Meeting; John Hedges seconded.
· There were all ayes; the motion carried. Minutes were approved with revisions.

- Lily Lundy went over the Old Business:
· Public Employee Dishonesty Policy – One last check was still needed from Wyandotte County to be received and sent to OFM, who would in turn send payment to the incumbent. If not received soon another follow-up will take place to ensure the check wasn’t lost.
· Crop Insurance – Dean Heineken and Lily Lundy drafted the contract for KCI to make this payment.
· Aircraft Insurance – The Committee had unanimously approved the 24-25 renewal policy during the 04/30/2024 Special Meeting. Updated Renewal binder and certificates were sent to KHP. Awaiting final invoice for payment.

- Lily Lundy went over the New Business:
· Aircraft Renewal: Incumbent proposed a 24 month rate lock for Committee review; payments would still be made annually. Tracy Diel checked the statutes to ensure that fell within the contract documentation. Per K.S.A. 75-4125(c), if the lock is within the same contract term of three years it would be acceptable. Tracy Diel asked if the vessel schedule would change; Lily Lundy reported that KHP was building a new hangar so it may increase the vessel schedule. 
· Lisa Mendoza entertained a motion to lock in the rate for the next 24 months; John Hedges seconded. There was no additional discussion. 
· There were all ayes, and the motion carried unanimously.
· Body Venture Exhibit: Committee review of the 24-25 renewal policy was needed. Philip Michael mentioned it was not a large increase vs last year’s premium. The Committee discussed the terrorism risk factor.
· Lisa Mendoza motioned to approve the policy renewal without the terrorism additional coverage; John Hedges seconded the motion. There was no additional discussion. 
· There were all ayes, and the motion carried unanimously.
· Watercraft Insurance – KDWP: Committee review of the 24-25 renewal policy was needed. Philip Michael noted there were seven less vessels vs last year, but the policy was virtually the same. 
· Lisa Mendoza motioned to approve the policy renewal without the terrorism additional coverage; John Hedges seconded. Lisa Mendoz inquired who would sign the renewal policy; Lily Lundy informed the Committee that the Office of Procurement and Contracts would on behalf of the agency. 
· There were all ayes after the discussion, and the motion carried unanimously.
· Watercraft Insurance – Kansas Water Office: Committee review of the 24-25 renewal policy was needed. Philip Michael noted there was still just the one vessel to be covered, the policy was virtually the same.
· Lisa Mendoza motioned to approve the policy renewal without the terrorism additional coverage; John Hedges seconded. There was no additional discussion. 
· There were all ayes, and the motion carried unanimously.
· Auto & Van Pool Insurance: Lily Lundy informed the Committee that a rebid was in the process of being drafted by the Office of Procurement and Contracts, as the contract and policy expire on 08/01/2024. No additional discussion at this time.
· Statewide Property Insurance: Lily Lundy distributed the property schedule to the agencies and was waiting on a response back from them. The Committee mentioned that KDOT was adding buildings and fixing damaged buildings, but the progress is slow, over the course of four months, so building evaluations are a work-in-progress.

· Confirmed the next meeting date of 06/10/2024.

- Next Regular Meeting will take place on June 10th, 2024, the next after will be July 8th, 2024.


The meeting adjourned at 9:31 AM.
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